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Landes said she was the listing agent on another home, a two-
bedroom, two-bath, 1,200-square-foot house on a large lot in the
pricey Westside of Santa Cruz. The sellers received several offers and
ended up selling it for thousands more than the asking price, which
itself was $759,000.

The buyer, meanwhile, had placed bids on six houses before finding
the Westside house.

"I'm hoping it mellows out soon," Landes said. "If it does, sellers will
still get a good return on their investment, but there will be more
choices out there. It's hard out there. It's a very emotional thing."

And it doesn’t look like the market is going to turn around anytime
soon. Khalsa looked at the homes for sale right now, and found
something he called unprecedented: There are more homes in escrow
right now than there are listed for sale. That means the trend of low
inventory and high demand is continuing.

Contact Heather Boerner at hboerner@santacruzsentinel.com.

County median home prices
Numbers are for single-family homes. Numbers are in dollars.

2001

January 467,000
February 485,000
March 499,000
April 530,000

May 505,000

June 470,000

July 525,000
August 470,000
September 470,000
October 475,000
November 490,000
December 470,809
2002

January 475,000
February 480,100

March 496,000
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April 494,000

May 532,000

June 522,500

July 540,000
August 539,500
September 529,250
October 520,000
November 510,000
December 515,000
2003

January 515,000
February 525,000
March 522,500
April 541,000

May 535,000

June 550,000

July 543,500
August 549,000
September 550,000
October 544,000
November 541,500
December 550,000
2004

January 580,000
February 560,000
March 603,125

April 619,000

Sources: Santa Cruz Association of Realtors and Real Options Realty
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