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a 1,500-square-foot, three-bedroom house in Pasatiempo for $1.1
million.

Aptos-based real estate agent Steve Allen, who sold two million-dollar
homes in July, said he is still seeing aggressive bidding wars on homes
priced lower.

"My experience is that all of this frenzy is really just tied into low
interest rates now," Allen said. "I think the economy is slowly
improving. People in the lower end are still trying to get into a place
and close before the rates go up.”

Generally summer is a busy time in residential real estate and August
was no exception. There were 258 single-family homes sold in August.
The record so far was in June, when 296 houses were sold. A total of
1,854 single-family homes were sold between January and the end of
August.

"Sales have been running very high for the last few years," Gangnes
said.

There were 62 condominiums and townhouses sold in August. The
median price was $425,000, which barely tops last month’s record of
$424,839. The average price in that group was $447,439.

The average home price is calculated by totaling sales prices and
dividing by the number of sales. The median is the sales price
surrounded by equal numbers of higher sales and lower sales. It's
generally considered the median is more representative of prices
because the average price can be influenced by an unusually high-
priced sale.

With the sale of a 3,000-square-foot, two-story home on Seabright
Beach for $2.43 million, real estate agent Thomas Tomaselli handled
one of the county’s third largest residential sales in August.

"I believe it will go down as an extremely good value," he said. "All
year long the inventory in the $2 million-plus category had built up.
They had to break loose. Sellers decided to come down and buyers
started to come up. We had very good end of the summer."

The market is still strong, Tomaselli says, noting that he closed on a
million-dollar deal last week and is getting ready to close this week on
a Bonny Doon deal that has multiple offers "substantially over the
asking price."

"It’s not going to be that much longer that you’re probably not going
to see anything in Capitola for under $1 million," Tomaselli said. "It
seems unbelievable, but the Village, Depot Hill (and) the Jewel Box
area are all pushing that."

Contact Jennifer Pittman atjpitt4@aol.com.
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